H31 Human and economic development
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1.1 Developed and less-developed economies

Developed economy

® High levels of human and economic development
* Wide range of industries

e Well-developed infrastructure

e Skilled and educated workforce

e High average incomes and living standards

® |Long average life expectancy

Rapidly industrializing economy

e Expanding manufacturing and services sectors

e Rapid development of modern infrastructure

® Rising incomes and living standards

e |mprovements in health care, diet and life expectancy

Less-developed economy

® [ow levels of human and economic development
e Lack of economic diversification

e | ow industrial development

e |ack of infrastructure

e Low levels of education and skills

e [ ow average incomes and poor living standards
® |ow average life expectancy



